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« KOHCYNIBTPOBAHUE
= KOHTPONb

Mcx. Ne 242 oT 27.04.2017 r. OupexTopy OenapTaMeHTa
HanoroBoro agMMHUCTPUPOBaAHWUA W Ka3zHauyencTBa

MAO «MTC»

Kophesy [.A.

Yeaxaembil Avumpui AnexcaHdpoeuy!

B cooTteeTcTeuv ¢ Jorosopom 02/1703172 ot 20.03.2017 r. cneuuanuctamu AO «2K» npouseefeHa OLEHKA PbIHOY-
Hoit cToumocTu 1 (OfHO) 0BLIKHOBEHHOM yMeHHom akummn MAO «MTC» no coctosiHuio Ha 31.12.2016 .

B x0oge onpeaeneHust PoIHOYHONM CTOMMOCTH 0ObEeKTa OLEHKM OUEHLLMKI NCTIONb3OBAIH:

e B paMKax CPaBHUTENbHOMo NOAX04a — METO/ PETPOCNEKTUBHBIX CAETIOK C 06BLEKTOM OLIEHKK;

o B pamMKax AOXOAHOrO NOAXOAA — METOA AUCKOHTUPOBAHUA AEHEXHBIX NOTOKOB.

B oLeHke Bu3Heca npuMeHeHue 3aTpaTHoro nojxoAa Hocut orpaHuueHHbIA XapakTep, AaHHbIA Noaxoq, kak
NpaBuno, NPUMEHSIETCS, Koraa npubbinb U (unu) LEHEXHDI NOTOK HE MOTYT BbITb AOCTOBEPHO OnpeAeseHbl, HO Npi
3TOM JIOCTYMHa AOCTOBEPHas MHGOPMaLus 00 akTneax v oBsi3aTeNnbCTBax opraHu3aLmm, Beayulen GusHec.

Mpu BbIGOPE NOAXOA0B OLEHKM CneunanicTb AO «2K» ucxogunu U3 cnegylowero:

o TMAO «MTC» — BeayLMit TENEKOMMYHKaLIMOHHbI oneparop B Poccuu v CTpaHax CHT, umeroLuit KpynHeii-
LLYIO TENEKOMMYHUKALIMOHHYIO CETb (MPUCYTCTBYET B 85 pervoHax Poccuu, a Takke B ApMeHuy, benapycu,
YkpauHe n TypkmeHucTaHe, aboHeHTCkas 6asa koMnaHuin NpesbILLaeT 108 mnH aboHeHTOB). ViMyLLieCcTBEH-
Hblli KOMMAEKS KOMNaHUM NPEACTABNAET cOBOM CMOXHbIA AEACTBYIOLWMIA BUI3HEC CTONMOCTb KOTOPOrO OMpe-
[enseTcs LUeHHOCTBH ero UCMonb30BaHus.

o MAO «MTCy» sBRSieTCH OQHOM U3 KOMNaHU — «ronybbix uiex» POCCUIACKOTO PbIHKa aKUMiA. AKLWW
MAO «MTC» aKTUBHO TOPryloTCsi Ha (POHAOBOM PbiHKe MOCKOBCKOM Bupxu n Hewo-Vopkekoi dorgosom
oupxe.

o B pacnopseHue OUeHLLMKOB Bbina npeaocTasneHa nicopmauns o PETPOCNEKTUBHOW ¥ NPOrHO3HOW fAes-
TensHocTn Mpynnel MTC, paspabotanHas cneuuanucramn MAO «MTC» Ha OCHOBE KOHLenuun passutus
Mpynnel go 2021 r.

Takum 06pa3om, peIHOUHYIO cTouMocTs Ipynnsl MTC Hanbornee 06bEKTUBHO ONPeaenaiT NOAX0abl, OCHOBaH-
Hble Ha PETPOCMEKTUBHBIX W MPOrHO3HbIX NOKa3aTensix ONepaLMoHHOR AEATENBHOCTY, @ TAIKE PhIHOYHBIE KOTUPOBKY
akuui MAQ «MTC» Ha TOproebIx NnollagKkax.

3atpaTHbiii noaxoa, 0CHOBaHHbIN Ha tuHaHcoBoi oTyeTHOCTU MAO «MTC», He yunTbIBaET Takie aKTnebl kak
aboHeHTckas Hasa, penyTauus, NonoXeHue B OTpacny, a Takke He B COCTOAHN B NOMHOA Mepe 0TpasuTb addek-
TUBHOCTb €€ AesiTenbHOCTU. Mo 3TOW NpuynHE 3aTpaTHbIA NoAXo4 Ans onpeaeneHns PbIHOYHO CTOMMOCTU OB bEKTE
OLIEHKI HE MPUMEHANCH.

CTOMMOCTb, NOMYYEHHas B pamMKax AOXOAHOrO NOAX0AA, OCHOBaHA Ha aHanu3e PeTPOCMEKTUBHLIX AHHBIX AE-
STEnbHOCTY OPraHN3aLMm, a Takke Ha UHdopmaumn GusHec-nnaHa 1 BIoKEToB Ipynnel MTC. MeTog AUCKOHTUPO-
BaHHbIX [1eHEXHbIX NOTOKOB NPEACTABNAET COBOM TEXHUKY (PUHAHCOBOTO MOAENVMPOBAHMA, OCHOBAHHYIO Ha ABHBIX
JonyuweHunsx, paccmaTprBaoLunx B nepcnexkTuee npnBbinu v 3aTpatsl Gu3Heca. Takvue JONYLIEHUSA KAaCAOTCH KO-
4ecTBa, kauyecTsa, N3MEHYMBOCTA BO BPEMEHN 1 [IUTENBHOCT/ MPUTOKOB 1 OTTOKOB AEHEXHbBIX CPEACTB, KOTOPbIE
[IMCKOHTUPYIOTCS A0 NPUBEAEHHOI CTOMMOCTU. MeToA ANCKOHTMPOBAHHBIX ASHEXHBIX NOTOKOB Npi YMECTHbBIX U NpK-
EMITEMbIX MCXOAHBIX AaHHBIX Hanbonee aaekBaTHO OTPAXAET PbIHOYHYIO CTOUMOCTb KOMMAHWM, NOCKONbKY yHUTbI-
BAET BCE HIOAHChI (DMHAHCOBO-X03RACTBEHHON AEATENBHOCTU OpraHn3aumm.

(I

™

(e

12 Port House Plantation Wharf London SW113TYGB
Morison Intemational Phone: +44 (0) 20 7638 4005

127055, Poceus, 1. Morxsa, wn. Byrwipcit Ban, 2. 68/70, orp. 2, AQ «26»
Ten, +7(495) TTT-08.95; +7(495) 777-08-94; +7 (495) 626-30-40

i

Wi
it

\



AHanM3 JUCKOHTUPOBAHHLIX AEHEXHbBIX MOTOKOB OCHOBaH Ha UCTOPUYECKMX NOKasaTesnsx, a Takke NporHo3ax
(hopMMPOBaHUSA PbIHOYHbIX YCNIOBUIA, BO3AEHCTBYIOLMX HA NPeAnoXeHue, Cnpoc, A0X0Abl, 3aTpaThl U NoTeHUuans-
HbI puck. [pOorHo3bI ONpefensoT YPOBEHL AOXOAHOCTM BU3HECa Ha OCHOBaHUK aHanu3a MoAenu JOX040B/pacxo-
foe

AHaNu3 pbiHKa TENEKOMMYHUKaLUOHHOK OTPaCcnu NoKassLIBaeT CONOCTABMMOCTL NPOTrHO3HbLIX NoKasarenein, sa-
NOXeHHbIX B GusHec-nnane MNAO «MTC», ¢ 0BLUMMU TEHAEHUMAMYU Ha pbiHKe. [JaHHoe 06CTOATENbCTBO CBUAETEMb-
CTBYET O peanucTMYHOM Xapakrepe npeAoCcTaBneHHOoro npordosa passutua Mpynnel MTC. YuuTbiBan EbllUeCcKasaH-
HOE, AOXOAHOMY NOAXOAY NPUCBOEH BecoBor koadduumeHT 50%.

pu onpeaeneHnn CToMMocTy 0BBLEKTOB OLIEHKN C NCMOMb30BAHNEM CPEBHUTENBHOMO NOAX0AA OLSHLLMKA NpK-
MEHWNN MeTO[ PEeTPOCNEKTUBHLIX cAenok. MNpeMmyLecTBOM UCNoNb30BaHUA CPaBHUTENBHOMO NOAX0Aa SBNSETCA
TO, YTO OLISHLUVUKM OPUEHTUPYIOTCS Ha PaKTUYeckne AaHHble O LeHax paHee COBEPLUEHHbIX CAENOK C akuUsMu
MAO «MTC». CpaBHUTENBHOMY NOAXOAY NPYCBOEH BECOBOMN KoadhuLueHT 50%.

HaumeHosaHue nokasatens HoxopHbli néﬁ_}(_b,n : ' CﬁaBHMfeanbﬂIa noAxon |
PriHOYHaA CTOMMOCTE 0BbEKTa OLieHKU, pyb. 156,0 2585 |
Bec, nprceoeHHbIi pesynbTaTy nogxosa 50% 50%
PoiHouHan ctoumocTe 1 (O4HOR) 0BBIKHOBEHHON MMEHHOI 207
akuum MNAO «MTC», okpyrnetHo, pyB.

B pesynbrarte npoBeAeHHbIX PACYETOB OLEHLUMKM NPULLIMK K BEIBOAY, YTO pblHOYHasA ctoumocTs 1 (OaHoi)
06blkHOBEHHOW nMeHHon akyun MNAO «MTC» no cocTtosiHWio Ha 31.12.2016 r. OKpYrNEHHO COCTaBMSAET:

207 py6.
(ABecTu cemb pydnen).

OueHka npoeefeHa, a OT4eT cocTaeneH B popMe, COOTBETCTRYIOLEN TpeboaHuam denepansHoro 3akoHa
«0OB oueHo4HOI gesTensHocTh B Poccnitckoi Gegepaumnny» Ne135-03 ot 29.07.1998 r., defepansHbiX CTaHAapPTOR
oueHkn (®CO Ne 1, 2, 3, 8, yTBepxAeHHbIX npukazamn MwuHakoHoMmpaszsuTus Poccum ot 20.05.2015 .
Ne 297, 298, 299, 326 COOTBETCTBEHHO).

HacTtoslee nucbMo HeoBXxoauMo paccmaTpusaTh TOMBKO B KOHTEKCTE NoNHoro Tekcra OTveTa 06 oueHke.

@M . 5 T. A. KacbsiHosa

C yBaeHunem,

[eHepanbHbIA gMpeKkTop




